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total nondurable

Sales and after-tax profits data for all manufacturing are presented in Table 1 on both a seasonally adjusted
and an unadjusted basis. Seasonally adjusted historical data for this series, aswell asfor total durable and
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After-Tax Profitsand Sales- Seasonally Adjusted

Manufacturing corporations’ seasonal ly adjusted after-tax
profitsfor the fourth quarter of 2000 were $53.8 hillion,
down $18.9 (+£1.7) billion from the third quarter, the
CommerceDepartment’ sCensusBureau reported. Since
pesking at $76.8 billioninthefirst quarter of 2000, after
tax profits have been declining astheresult of increases
in operating expenses. Manufacturers’ salesat $1,131.7
billionshowed no statistically significant changefromthe
third quarter. Fourth quarter profits averaged 4.8 cents
per dollar of sales, adecline of 1.6 (+0.2) centsfrom the
third quarter.

Manufacturers of durable goods showed a larger drop in
profits than those of non-durable goods. Durable goods
manufacturers after-tax profitswere $23.5 billion, adecrease
of $12.8 (+1.2) hillion or 35.2 percent (+3.0%) from thethird
quarter. Nondurable goods manufacturers after-tax profits of
$30.3 hillion, were down $6.1 (+1.2) billion or 16.7 percent
(x2.6%). Sales of durable goods were $608.6 billion with
profitsaveraging 3.9 cents per dollar of sales, down 2.0 (£0.2)
cents from the prior quarter. Sales of nondurable goods
manufacturerswere $523.0 billion, with profitsaveraging 5.8
cents per dollar of sales, down 1.2 (+0.2) cents from last
quarter.

After-Tax Profitsand Sales - Not Seasonally Adjusted

Onan unadjusted basis, manufacturers' after-tax profitsinthe
fourth quarter of 2000 were $48.0 billion, down $13.7 (+1.4)
billion or 22.1 percent (+2.1%) from the fourth quarter of
1999. Salesat $1,146.0 billion were up $63.8 (x11.0) billion
or 5.9 percent (+1.0%) from the same quarter a year ago.
Profits averaged 4.2 cents per dollar of sales for the fourth
quarter, down 1.5 (£0.1) cents from the same quarter a year
ago. After-tax profits for durable goods manufacturers were
$20.8 hillion, down $13.1 (+1.1) billion from the fourth
quarter of 1999. Salesat $618.6 billion wereup $15.0 (£7.0)
billion or 2.5 percent (x1.2%) from the same quarter a year
ago. Profits averaged 3.4 cents per dollar of sales, down 2.2
(x0.2) cents from the same quarter ayear ago. Nondurable
goodsmanufacturersreported after-tax profitsof $27.2billion
showed no statistically significant change from the fourth
quarter 1999, and sales of $527.4 hillion, up $48.9 (+6.6)
billion or 10.2 percent (+1.5%) from the fourth quarter of
1999. Their profits averaged 5.2 cents per dollar of sales
compared with 5.8 cents, from the same quarter ayear ago.



Industry Detail - Not Seasonally Adjusted

Unadjusted durable manufacturers’ after-tax profits for
thefourth quarter of 2000weredown $13.1 (+1.1) billion
from the fourth quarter of 1999. High operating costs,
along with increased nonoperating expenseswere mainly
responsiblefor thedeclinein after-tax profitsreported by
al industries inthe durable manufacturing sector, except
machinery. Thelargest decline, $4.7 (+0.1) billion, came
from motor vehicle manufacturers which reported after-
tax profits of $1.4 billion. Electrical machinery’s profit
of $8.9 billion was down $2.9 (+0.7) billion from last
quarter as aresult of higher operating costs and reduced
dividend income. Fabricated metals and instruments
reported a modest decline in after tax profit which
resultedfromanincreaseinnonoperating expense. Stone,
clay and glass reported nonrecurring expenses that
reduced its after-tax profit to $0.3 billion. Iron and steel
closed the quarter with an after-tax loss of $1.2 hillion
with a decline in income from operations and increased
NONrecurring expenses.

When compared to the third quarter of 2000, unadjusted
durable manufacturers' after-tax profitsweredown $13.3

(x1.2) billion reflecting declinesin all industries except

aircraft. Aircraft’s$1.5billion after-tax profit increased
$0.4 (£0.1) billion over last quarter. This increase was
dueto lower nonoperating expenses and aslight increase
in equity income more than offsetting the decline in
operating profits and increased nonrecurring losses. Six
industries reported declines in profits in excess of $1.0

billion when compared to last quarter. This was mainly
due to lower operating profits. However, the largest

decline, $2.9 (£0.5) billion, was in machinery, except

electrical which was caused by lower equity earningsand

dividend income. Electrica machinery’s $2.8 (+0.8)

billiondeclinecamefromincreasesin both operating and

nonoperating expenses which were partly offset by a
slight increasein equity income. Fabricated metals’ $2.6

(£0.4) hillion, iron and steel’s $1.3 (+0.1) billion and
stone, clay and glass' $1.0 (+0.3) billion declineswereall

due to lower operating and nonoperating income. Motor

vehicles' decline of $1.3 (x0.1) hillion in operating
income was partly offset by nonrecurring gains.

Unadjusted nondurable manufacturers’ after-tax profits
for the fourth quarter of 2000 were about the same asthe
fourth quarter ayear ago. Increasesin petroleum and
residual chemicals offset declines in other nondurable
goods manufacturing industries. Petroleum’ sincrease of
$7.4(+0.1) billionresulted from continuedimprovements
in operating profits and equity income as well as lower
nonrecurring losses over this quarter last year. Residual
of chemicals’ increase of $1.7 (+0.1) billion came from
lower nonrecurring chargesand improved equity earnings.

The largest decline was in drugs, down $3.5 (£0.3) hillion,
due to nonrecurring losses and reduced equity income more
than offsetting an increase in operating profits.

Large Retailers After Tax Profitsand Sales
Not Seasonally Adjusted

After tax profits of large retail corporations with assets of
$50 million and over werereported at $9.4 billion, down 18.7
(£3.1) percent from fourth quarter 1999 and down 5.0
percent fromfourth quarter 1998. Although operatingincome
declined $1.0 billion from the same quarter last year, an
increasein net nonoperating expense of $2.3 billion wasalso
reported, primarily resulting from restructuring costs. Sales
for theselargeretail ersfor fourth quarter 2000 were $373.3
billion, up 8.6 (+1.4) percent from ayear ago, whileoperating
costs, at $346.5 billion were up 9.5 percent. After tax profits
per dollar of sales averaged 2.5 (+0.1) cents per dollar
compared to 3.3 (+0.1) cents per dollar of salesinthefourth
quarter 1999.

Also included in this release are fourth quarter 2000 datafor large mining and
wholesal e trade corporations.

These advance data, based on quarterly financial reports from about 8,300
corporations, were released today from the Quarterly Financial Report for
Manufacturing,Mining,and TradeCorporations—Fourthquarter 2000(QFR-00-
4). The publication includes statements of income and retained earnings,
balance sheets, and related financial and operating ratios. The aggregated
data are classified by industry and asset size.

The publication becomes available for sale approximately two weeksfrom the
date of this release from the Superintendent of Documents, P.O. Box 371954,
Pittsburgh, PA 15250-7954 (202-512-1800). Thecost for anannual subscription
is $39 domestic and $48.75 foreign. Remittances from foreign countries must
be by international money order or by draft on aU.S. bank.

Filesare also available on 3.5 inch flexible diskettes from U.S. Department of
Commerce, CensusBureau (M S1921), P.O. Box 277943, Atlanta, GA 30384-7943
(301-457-4100). The annual subscription cost is$80; $50 for the programsand
documentation. First quarter 2001 advance data are schedul ed for release on
June 15, 2001.

EXPLANATORY NOTES

This quarter’s publication contains data revised dueto therecl assification of
corporations by industry, and revisionsthat reflect respondents’ corrections
of submitted data subsequent to original publication.

The data presented in this report are estimated from a sample survey and
therefore are subject to sampling variability aswell asnonsampling variability
such as response error, nonreporting, and coverage errors. Estimates of
sampling variability arepresentedin the publication. A statement suchas"up
2.5 (+0.15) cents," appearing in the text, indicates the range (+2.35 to +2.65
cents) in which the actual changeis likely to have occurred. Therangegiven
for the change is a 90 percent confidence interval that accounts only for
sampling variability. If the range had contained zero (0), it would have been
uncertain whether therewasanincreaseor decrease; that is, the changewould
not have been statistically significant. For any comparison cited without a
confidence interval, the change is statistically significant. The quarterly
publication includes more detailed explanations of confidence intervals and
sampling variability, along with additional measures of sampling variability.

Thispressreleaseisavailable on the day of issue on the Department of
Commerce'sinternet siteat
http:/imww.census.gov/csd/gfr



Tablel. Quarterly Financial Report for Manufacturing Cor por ations
Seasonally Adjusted Unadjusted

Item 4Q 30 4Q 4Q £e) 4Q
2000 2000 1999 2000 2000 1999

Rate of return (after taxes):
Centsperdollarofsales ..................... 48 6.4 6.3 42 6.4 57
Percent on equity (annua rate) ............... NA NA NA 10.2 15.7 15.1

(million dollars)
NetSales .. ..o 1,131,663 1,137,503 1,068,051 1,145,954 1,138,319 1,082,124
Income after income taxes 53,849 72,737 67,738 48,016 72,640 61,672
Dividendspaid(cash) ......................... NA NA NA 32,125 32,400 28,573
Table 2. Salesand Profits of Corporations Engaged in Manufacturing, Mining, and Trade--Not Seasonally Adjusted
Sales Operating Profits* After-Tax Profits
4Q 3Q 4Q 4Q 3Q 4Q 4Q 3Q 4Q
Industry Group 2000 2000 1999" 2000 2000 1999" 2000 20000 | 1999
(million dollars)

All manufacturing corporations ............. 1,145,954 1,138,319 1,082,124 69,811 90,280 73,405 48,016 72,640 61,672
Nondurablegoods ........................ 527,405 525,844 478,539 43,676 49,459 36,108 27,247 38541 27,798
Foodandtobacco....................... 125525 124,090 122,645 11,606 12,177 11,428 7515 8,485 7,836
TEXtIES ..o 14,237 14,452 14,405 504 675 755 (65) (529) 12
APPArEl? 18,342 18,754 18,583 722 1,337 652 273 750 352
Paper ... 45,380 46,283 44,330 3,028 4,303 4232 761 1,812 2,219
Printing . ... 53451 50,656 51,001 5,865 5,997 5917 1543 3,968 3,738
Chemicds ... 128,006 126,139 116,273 10,540 12,632 6,979 5,995 11,923 8,402
Industrial chemicals and synthetics® ... 41,881 42,915 39,291 714 2,350 922 742 2,066 1,393
DIUGS® « it 53,275 49,108 45,404 7,232 7,010 3833 3,808 7481 7,293
Residual of chemicals®................ 32,851 34,116 31,578 2594 3272 2,224 1,445 2,376 (284)
Petroleum . ... 110,459 113,021 81,884 10,586 10,424 4,654 11,730 11,328 4,352
Rubber ......... ... 32,005 32,449 29,418 735 1,913 1,489 (504) 805 887
Durablegoods ..........coviiiiiiiiin. 618,550 612,474 603,585 26,135 40,821 37,297 20,769 34,099 33,874
Stone, clay,andglass ................... 24,161 25,205 20,831 1,678 3,055 2,118 279 1311 1,175
Primaymetals .......................... 40,178 40,500 39,779 1,092 1971 1,601 (596) 907 451
lronandsteel®....................... 18,635 20,299 20042 56 661 574 (1,246) 76 (212)
Nonferrousmetals® .................. 21,543 20,201 19,737 1,035 1,310 1,027 650 831 662
Fabricatedmetals ....................... 47,001 47,775 44,805 2,180 4,445 3,456 334 2,896 1,904
Machinery ... 118,565 118,427 113,882 6,158 6,976 4132 6,067 8,993 5,079
Electrical machinery ..................... 140,409 139,656 129,990 8,296 11,123 10,781 8,884 11,636 11,750
Transportation equipment . ............... 171,595 164,746 178,405 3,201 6,672 9,590 3,376 4,354 8,192
Motor vehicles and equipment®. ....... 117,544 116,821 124,613 (837) 2,305 5154 1,360 2,667 6,082
Aircraft, guided missiles, and parts® . ... 43,020 36,275 41,790 3,080 3213 3,391 1544 1,133 1,698
Instruments ............ ... .o 33,554 32,073 30,163 2,136 4,012 3,021 2,336 2,597 3,645
Other durablegoods .................... 43,087 44,093 45,730 1,393 2,566 2,597 89 1,404 1677
Lumber and wood products® .......... 15,697 17,590 18,196 276 618 1,082 (131 368 665
Furniture and fixtures® ................ 18,429 17,660 17,679 949 1,377 1,092 323 626 863
Miscellaneous manufacturing® ........ 8,961 8,843 9,855 168 571 423 (102) 410 149
Mining* ... 31,058 27,015 21,903 5,669 4827 1,745 4,255 3,393 3%
Wholesaletrade® ................c.oooei. 338,276 325,659 316,628 8,343 10,068 7,909 4,523 4874 3,244
Retail trade® .........coiviiiiiiiiiiins 373,322 328,233 343,631 19,684 12,537 20,664 9,375 4472 11,537




Table 3. Quarterly Financial Report for Manufacturing Cor por ations--Seasonally Adjusted

Net Sales! After-Tax Profits®
Industry Group and Y ear Q1 | Q2 | Q3 | Q4 Q1 | Q2 | Q3 | Q4
(million dollars)
All manufacturing:
1993, o 743,641 751,120 753,561 766,419 12,535 19,371 23,509 27,797
1994 . 784,528 802,998 825,324 841,685 36,360 41,155 45,382 52,155
1995, i 871372 872,723 883,532 899,726 52,719 51,991 49,295 44,301
1996, i 914,400 932,582 948,194 961,120 51,107 54,050 61,116 58,834
1997 0 966,370 972,291 986,293 994,696 60,578 62,086 61,583 60,482
1998, ..t 991,109 981,690 985,568 992,024 74424 49,741 60,494 49,933
1999, i 1,005,003 1,027,024 1,048,180 1,068,051 59,455 64,639 66,025 67,738
2000, .. 1,115,472 1,121,139 1,137,503 1,131,663 76,755 73,358 72,737 53,849
All nondurable manufacturing:
1993, i 381,850 382,639 379,419 381,248 12,729 15,296 11,694 15,903
1994 . 387,280 394,744 405,718 409,948 18,973 19,830 22452 26,566
1995, i 425,673 427,632 430,815 435,984 25,856 28,181 27,611 22,287
1996, ..o 442217 452,325 457,642 463,155 27973 28,309 32,110 30,547
1997 oo 463,236 456,502 461,086 463,711 33,306 30,742 30,367 28,892
1998 .ot 452,243 446,466 443221 439,721 29,618 28,810 30,393 17,84
1999 L.t 445,240 454,262 460,738 474,363 26,297 29,442 30,683 31,057
2000 .. 498,560 508,891 519,394 523,023 37,322 39435 36,397 30,317
All durable manufacturing:
1993, o 361,791 368,481 374,142 385,171 (194) 4,075 11,815 11,894
1994 . 397,248 408,254 419,606 431,737 17,387 21,325 22,930 25,589
1995, i 445,699 445,091 452,717 463,742 26,863 23810 21,684 22,014
L 472,183 480,257 490,552 497,965 23134 25,741 29,006 28,287
1997 0 503,134 515,789 525,207 530,985 27,272 31,344 31,221 31,590
1998, ..t 538,866 535,224 542,347 552,303 44,806 20,931 30,101 32,039
1999, i 559,763 572,762 587,442 593,688 33,158 35,197 35,342 36,681
2000 ... 616,912 612,248 618,109 608,640 39433 33923 36,340 23532

*Operating profits are profits before nonoperating income and expense items and income taxes.

'Revised.

2Includes leather industry (previously titled "Other Nondurables").

®Included in major industry above.

“Mining and trade data are of the quarterly results of companiesin those divisions with assets over $50 million; whereas, data for manufacturing corporations represent the
quarterly results of companies with assets over $250,000.



Table 4. Income Statement for Retail Trade Corporationswith Assets of $50 Million and Over

4Q 3Q 4Q
Item 2000 2000 1999
(million dollars)
Net sales, receipts, and Operating reVENUES .. .. .. vuvt ittt e i ie e 373,322 328,233 343,631
Less. Depreciation, depletion, and amortization ............c.ooi i 7,145 6,901 6,628
Less: All other operating CoStS and EXPENSES . . ..o v vt tv ettt e ie e 346,494 308,795 316,338
Income (or 10SS) from OpeErations . ......vint i e 19,684 12,537 20,664
Net nonoperating iNCOME (EXPENSE) . . . .« vttt ettt et e et e e aeeaas (4,153) (4,098) (1,827)
Income (or 10SS) beforeinCoMEetaxes .. ...t e i 15,530 8,439 18,837
Less: Provision for current and deferred domesticincometaxes ..............coovvvvnn.. 6,156 3967 7,300
Income (Or 10SS) after INCOMELAXES ... ..vv't it e i 9,375 4472 11,537
Cash dividends charged to retained earningsincurrent quarter. . ............ooovvvenn... 1,240 1541 1,510
Net incomeretained iN BUSINESS . . ... ..o vt 8135 2931 10,027
Retained earnings at beginning of quarter ............co i 165,267 160,817 151,329
Other direct credits (or charges) to retained earnings(net) ...........c.oviiviiniinann.. 1,772) (406) (1,578)
Retained earningsat end of qUarter ..........o.oviteiit i 171,630 163,342 159,778
Table 5. Income Statement in Ratio Format for Retail Trade Cor porations with Assets of $50 Million and Over
4Q 3Q 4Q
Item 2000 2000 1999
(cents)
Net sales, receipts, and Operating reVENUES .. .. .. vvv ettt e i ie e 100.0 100.0 100.0
Less. Depreciation, depletion, and amortization ............ccooi it 19 21 19
Less: All other operating CoStSand EXPENSES . . ..o v v v tv ettt e ie e 92.8 94.1 921
Income (or 10SS) from OpeErations . ......vt i i 53 38 6.0
Net Nnonoperating INCOME (EXPENSE) . . . v vttt ettt ettt et e et ie e @y a2 (0.5
Income (or 10SS) beforeinCoMEetaxes .. ...t e 42 26 55
Less: Provision for current and deferred domesticincometaxes ..............ccovvvvnn.. 16 12 21
Income (Or 10SS) after INCOMELAXES ... ..vv''t it e e 25 14 34
Table 6. Operating Ratiosfor Retail Trade Corporations with Assets of $50 Million and Over
4Q 3Q 4Q
Item 2000 2000 1999*
(percent)
Annual rate of profit on stockholders' equity at end of period:
BefOr@iNCOMELAXES .. ..ottt 24.88 14.08 3258
AN INCOMELAXES ..ottt 15.02 7.46 19.95
Annual rate of profit on total assets:
BefOr@iNCOMELAXES .. ..ottt 9.15 503 12.05
AFLEr INCOMETAXES . .. .ttt ettt e et et e e 552 267 7.38
'Revised.
Schedule of Advance Data Release Dates—2001
Quarter Manufacturing, Mining, and Wholesale Trade Retail Trade
First 2001 June 15, 2001 July 17, 2001
Second 2001 September 14, 2001 October 16, 2001
Third 2001 December 14, 2001




